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[71=<: 2011. 4. 6] siCM A Mot (EH9]: A9, &, HH,%)
-F7}: 143500 ¥ (2EF) 2009 2010E 2011F 2012F
A 7HE 12,2426 Al o2l of ZoH =5 7 7,966.4 10,198.2 14,976.7 16,851.8
-AHE 4266 Al =3 10,198.2 14,607.7 15,625.6
52 3 E| 117} 144,000 & HEE 0.0 2.5 7.8
2| X 7}: 79,700 odefolQl *5 = 578.1 1,037.6 16610 1,7905
-2 AKX EE:23.1% =8 d 1,037.6 1,552.2 1,778.2
52 E(09 H):0.35% HEE 0.0 7.0 0.7
EBITDA 839.2 1,435.0 23502 2,526.8
%=0|2 1,152.0 1,014.1 1,318.7 1,476.2
EPS *5 = 13,567 11,899 15472 17,320
=3 ™ 11,899 14,543 17,060
HEE 0.0 6.4 1.5
bR o4 105 o 6
PBR 11 14 1.4 1.2
EV/EBITDA 14.0 12.1 7.9 7.3
ROE 20.1 14.1 15.8 15.3
A2 EEXSH 2 MR|ME] Mot
SiCiAIE 2o1E M MY (E491: Aloied)
3Q09 4Q09 1Q10 2010 3010 4010 1Q11E 2Q11F
o= 2,049.8 21152 20173 27206 25904  2,869.9 3152.3 4128.2
Aol 158.5 188.4 132.0 346.7 206.6 352.3 323.1 451.0
Mol 719.2 2238 2759 190.7 316.3 369.6 3232 466.2
=0[2 572.0 2452 254.5 168.3 260.8 330.6 251.7 363.1
AR M, 2| FASHE 2lMXME Mat
SiCiAE 1230 oS MMSE 0] HY
oI x 112 7}= o|A 17| 1z 7= 27| Nz 7= 37| 12 Jts
(2009) (2010) (2011) (2014)
MAsE HEHE)
HZ 4,000 4,000 4,000 4,000
H-82Z 2,600 2,600 2,600 2,600
=R 1,200 1,200 1,200 1,200
= 700 700 700 700
= PA S 8,500 8,500 8,500 8,500
AE (O 1,000 1,000 1,000 1,000
B od
T or ojL{Y MA SEfE Tt 3,000 700
2 7|8k 1=2) 2,300 3,000
CE(7| &) 3,500
Al i@z nE) 2,000
FHoH7| 1) 1,000 1,500
AMAFEE7|] I2) 2,000
oA & 4,000 5,000 9,000 13,000
AH 12,500 13,500 17,500 21,500
FiL A7 gl R0l DRI|E Yarsee
237 D23AH METFHLES A TR
AR RE|IEXSH 2MRIME He
Q EEAISH 2
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<FAlsE H SEFIF WE Ud>
Z=54 It KAl At FXte|H =¥t
Falt W[ 004020.KS 2011.01.12 Buy 180,000 ¥ (12 7H &)
2010.07.30 Buy 140,000 & (12 7HE)
2010.07.01 Buy 125,000 & (12 7HE)
2010.04.28 Buy 115,000 & (12 71 &)
2009.09.04 Buy 97,000 & (1271€)
2009.05.13 Buy 75,000 ¥ (12 7H &)
2009.04.30 Buy 63,000 & (12 7H &)
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Z5 EXS3 (StockRatings) 7t0|=
1. cHA7|Zh 12702
2. FASS(Ratings): SEFIH MAIY SR IL 7|FE EFe SEFAEO|
e  Strong Buy Buy &= & High Conviction &=
e Buy 15% =1}
e Hold 0% ~ 15%
e Reduce 0% o2t
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